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 Directors' Report

On behalf of the Board of Directors of National Bank Modaraba Management 
Company Limited (NBMMCL), the Management Company of First National Bank 
Modaraba (FNBM), I am pleased to present the quarterly report, together with un-
audited financial statements of FNBM for the quarter ended September 30, 2012.

FNBM made a decent start in the first quarter of the current financial year, as is 
evident from the following financial figures:

 Rupees
 

Operating revenue  140,919,181

Operating expenses  135,176,065

Net Profit  5,168,804,

Earnings per certificate 0.21

First National Bank Modaraba

During the quarter under review FNBM booked new leases amounting to Rs.127 
Millions, as a result able to maintain the balance sheet footing at Rs.1.903 billions.

The Modaraba generated total income of Rs.141 Millions in the quarter under review 
as compared to Rs.151 Million in the corresponding period last year. It was largely 
because of a transient decrease in balance sheet size during the period under 
review as compared to the corresponding period last year. This reduction was, to 
large extent, offset by decrease in financial charges to Rs.38 Million as compared to 
Rs.54 Millions in the corresponding period. The net profit for the quarter remained at 
Rs.5.17 Millions with EPC of 0.21. In the corresponding quarter last year it was Rs.7 
Millions with ECP of 0.28.         

The Board would like to take this opportunity to thank its valued certificate holders 
and clients for their patronage, patience and consistent support in the time of fragile 
economic and law and order situation of the Country. Besides, the Board extends its 
sincere gratitude to Registrar Modarabas, SECP and Modaraba Association of 
Pakistan for their continued guidance and support. 

For and on behalf of the Board

Javaid Sadiq
Chief Executive Officer Lahore: October 31, 2012
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